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HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY
No. 122B, Quang Trung Street, Hai Duong Ward, Hai Phong City, Vietnam

REPORT OF THE BOARD OF MANAGEMENT
The Board of Management of HCD Investment Producing and Trading Joint Stock Company (hereinafter
referred to as the "Company") presents this report together with the reviewed interim financial statements for
the six-month accounting period ended 30 June 20286.

THE COMPANY

HCD Investment Producing and Trading Joint Stock Company (referred to as the "Company") is a joint stock
company incorporated and operating in Vietnam under Business Registration and Tax Registration Certificate
No. 0800940115, issued for the first time on 06 December 2011 and amended for the 9th time on 11 June
2026, issued by the Hai Phong City Department of Finance

HCD Investment Producing and Trading Joint Stock Company's head office is located at: No. 122B, Quang
Trung Street, Hai Duong Ward, Hai Phong City, Vietnam.

MEMBERS OF THE BOARD OF DIRECTORS, THE SUPERVISORY BOARD, THE BOARD OF
MANAGEMENT AND CHIEF ACCOUNTANT

Members of the Board of Directors, the Supervisory Board and the Board of Management of the Company
during the financial year and up to the date of this report are as follows:

Board of Directors

Date of appointment/

Full name Position . y

- resignation
Mr. Tran Ngoc Huu Chairman Appointed on 06/05/2026

) Number Dismissed as Chairman of the

Mr. Phung Chi Cong BOD on 06/05/2026
Mr. Nguyen Duc Dung Member
Mr. Vu Nhan Tien Member
Mr. Phan Van Thang Member

Supervisory Board

Full name Position

Ms. Vu Thi Nhu Ngoc Head of the Supervisory
Board

Ms. Doan Thi Hoai Member

Ms. Luc Thi Lan Member

Board of Management and Chief Accountant

Full name Position

Mr. Nguyen Duc Dung General Director

Mr. Vu Trong Huan Deputy General Director
Ms. Tran Thi Anh Nguyet Chief Accountant

Legal representative

The legal representative of the Company during the financial year and up to the date of this report is Mr.
Nguyen Duc Dung — General Director.



HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY
No. 122B, Quang Trung Street, Hai Duong Ward, Hai Phong City, Vietnam

REPORT OF THE BOARD OF MANAGEMENT (continued)
EVENTS AFTER THE END OF THE ACCOUNTING PERIOD

There have been no significant events occurring since the end of the accounting period which would require
adjustments or disclosures to be made in the Notes to the selected financial statements.

AUDITOR

International Auditing and Valuation Company Limited was appointed as the auditor to perform the review of
the Company's interim financial statements for the six-month accounting period ended 30 June 2026.

STATEMENT OF THE BOARD OF MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE INTERIM
FINANCIAL STATEMENTS

The Board of Management of the Company is responsible for preparing the interim financial statements which
give a true and fair view of the financial position, results of operations and cash flows of the Company for the
period. In preparing these interim financial statements, the Board of Management is required to:

« select suitable accounting policies and then apply them consistently;

¢ make judgments and estimates that are reasonable and prudent;

e state whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the interim financial statements;

e prepare the interim financial statements on a going concern basis unless it is inappropriate to presume that
the Company will continue in business; and

e design and implement an effective internal control system for the purpose of properly preparing and
presenting the interim financial statements so as to minimize errors and fraud.

The Board of Management confirms that the Company has complied with the above requirements in preparing
the accompanying interim financial statements. The Board of Management is responsible for ensuring that
proper accounting records are maintained, which disclose, with reasonable accuracy at any time, the financial
position of the Company and which enable financial statements to be prepared which comply with the
applicable accounting regime. The Board of Management is also responsible for safeguarding the assets of
the Company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

The Board of Management confirms that it has complied with the above requirements in preparing these interim
financial statements.

OTHER COMMITMENTS

The Board of General Directors commits that the Company complies with Decree No. 245/2025/ND-CP dated
September 11, 2025 of the Government amending and supplementing Decree No. 155/2020/ND-CP dated
December 31, 2020 of the Government detailing the implementation of a number of articles of the Law on
Securities, and that the Company has not breached its information disclosure obligations under Circular No.
96/2020/TT-BTC dated November 16, 2020 of the Ministry of Finance guiding information disclosure on the
Securities Market, as amended and supplemented by Circular No. 68/2024/TT-BTC dated September 18,
2024, Circular No. 18/2025/TT-BTC dated April 26, 2025, and Circular No. 08/2026/TT-BTC dated February
03, 2026.
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HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY
No. 122B, Quang Trung Street, Hai Duong Ward, Hai Phong City, Vietnam

REPORT REPORT OF THE BOARD OF MANAGEMENT (continued)

APPROVAL OF THE FINANCIAL STATEMENTS

In the opinion of the Company's Board of Management, the interim financial statements give a true and fair
view of the financial position of the Company as at 30 June 2026, and of the results of its operations and its
cash flows for the accounting period then ended, in accordance with Viethamese Accounting Standards, the
Vietnamese Corporate Accounting System and relevant statutory requirements applicable to the preparation
and presentation of interim financial statements.

NGUYEN DUC DUNG
General Directar

Hai Phong, Vietnam
11 August 2026

- SUURIPTRY i O b= |

Ji

—



Céng ty TNHH Kiém toan va Dinh gia Qubc té nnﬂ
International Auditing and Valuation Company Limited

AUDIT AND VALUATION

No.: 27051/2026/BCSX/NAV

REPORT ON REVIEW
OF INTERIM FINANCIAL INFORMATION

To: The Shareholders
The Board of Directors, the Supervisory Board and the Board of Management
HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY

We have reviewed the accompanying interim financial statements of HCD Investment Producing and
Trading Joint Stock Company (hereinafter referred to as the "Company”), prepared on 11 August 2026,
as set out on pages 06 to 40,which comprise the interim statement of financial position as at
30/06/2026, the interim income statement, the interim cash flow statement for the six-month
accounting period then ended, and the notes to the interim financial statements.

Board of Management's Responsibility

The Company's Board of Management is responsible for the preparation and fair presentation of these
interim financial statements in accordance with Vietnamese Accounting Standards, the Vietnamese
Corporate Accounting System and the relevant statutory requirements applicable to the preparation
and presentation of interim financial statements, and for such internal control as the Board of
Management determines is necessary to enable the preparation and presentation of interim financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express a conclusion on these interim financial statements based on our review.
We conducted our review in accordance with Vietnamese Standard on Review Engagements No.
2410 — Review of Interim Financial Information Performed by the Independent Auditor of the Entity.

A review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Vietnamese Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

A-TT5 -3 Khu nha & Him Lam Van Phtc, Phudng Ha Béng, Thanh phé Ha Nbi 4
A-TT5 - 3, Him Lam Van Phuc Residential Area, Ha Dong Ward, Hanoi City
Tel: +84 247 303 3668 * Website: https:/iav.com.vn



REPORT ON REVIEW
INTERIM FINANCIAL INFORMATION (continued)

Auditor's Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial statements do not give a true and fair view, in all material respects, of
the financial position of the Company as at 30/06/2026, and of its results of operations and cash flows
for the six-month accounting period then ended, in accordance with Vietnamese Accounting
Standards, the Vietnamese Corporate Accounting System and the relevant statutory requirements
applicable to the preparation and presentation of interim financial statements.

Nguyen Huu Hoan

Deputy Director

Audit Practising Registration Certificate
No.:2417-2023-283-1

INTERNATIONAL AUDITING AND VALUATION COMPANY LIMITED

Hanoi, 11 August 2026



HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY
No. 122B, Quang Trung Street, Hai Duong Ward, Hai Phong City, Vietnam

Form No. B 01a - DN

INTERIM STATEMENT OF FINANCIAL POSITION

ASSETS

Al SHORT-TERM ASSETS
Il Cash and cash equivalents
1. Cash
2, Cash equivalents
I/ Short-term financial investments

1. Short-term held-to-maturity investments

1/ Short-term receivables
1. Short-term trade receivables
2. Short-term advances to suppliers
3. Other short-term receivable
4. Provision for short-term receivable
IV Inventories
1. Inventories
VI Short-term biological assets
VI Other short-term assets
1. Deductible value added tax
2, Other short-term assets
B/ LONG -TERM ASSETS
I/ Long-term receivables
I/ Fixed assets
1. Tangible fixed assets
- Cost
- Accumulated depreciation
2. Intangible fixed assets
- Cost
I/ Long-term biological assets
I/ Investment property
IV/ Long-term assets in progress
1. Construction in progress
VI Long-term financial investments
VIl Other long-term assets
1. Long-term deferred expenses

TOTAL ASSETS

As at 30 June 2026
Code Note Closing Balance Opening balance
(Restated)
VND VND
100 664,426,050,361 611,793,108,831
110 4.1 26,977,800,084 38,507,199,113
111 21,077,800,084 29,137,199,113
112 5.900.000.000 9,370,000,000
120 42 49,575,000,000 7,255,000,000
123 49.575.000.000 7,255,000,000
130 294,290,530,773 291,516,393,913
131 4.3 138,5678,136,933 177,379,8562,820
132 4.4 1566,869,3086,142 113,979,781,365
135 4.5 207,462,698 166,759,728
136 4.8 (1,354,375,000) -
140 4.8 292,228,340,199 273,402,714,834
141 202,228,340,199 273,402,714,834
150 -
160 1,354,379,305 1,111,800,971
162 643,784,301 1,111,800,971
165 4.7 710.595.004 -
200 189,130,590,096 194,610,605,273
210 - -
220 174,313,924,111 181,452,229,687
221 4.11 146,985,955,857 154,124,261,433
222 218,5679,839,951 218,579,839,951
223 (71,593,884,094) (64,455 678,518)
227 410 27,327,968,254 27,327,968,254
228 27,327,968,254 27,327 968,254
230 - -
240 - .
250 8,248,800,591 6,430,618,772
252 412 8,248,800,591 6,430,618,772
260 - -
270 6,567,865,394 6,727,756,814
271 4.9 6,567,865,394 6,727,756,814
280 853,556,640,457 806,403,714,104




HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY
No. 122B, Quang Trung Street, Hai Duong Ward, Hai Phong City, Vietnam

Form No. B 01a - DN

INTERIM STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2026
RESOURCES Code Note Closing Balance Opening balance
(Restated)
VND VND
C/ LIABILITIES 300 339,983,213,318 304,514,969,171
Il Current liabilities 310 339,983,213,318 304,514,969,171
1. Short-term trade payables 311 4.13 135,709,447 504 155,776,672,457
2. Short-term advances from customers 312 4.14 7.070,056,716 5,896,976,778
3. Taxes and other payables to the State 314 417 21,317,521,599 22,682,769,615
4. Short-term accrued expenses 316  4.15 64,065,541 162,441,109
5. Other short-term payables 320 4.16 1,236,673,976 1,164,810,726
6. Short-term loans and finance lease 321 4.18 171,867,677,971 116,213,628,475

liabilities

5. Bonus, welfare fund 2,717,770,011 2,717,770,011
Il Long-term liabilities 330 - -
D/ OWNERS' EQUITY 400 513,573,427,139 501,888,744,933
Il Owners' equity 410 4.19 513,573,427,139 501,888,744,933
1. Share capital 411 461,978,210,000 369,588,160,000
- Ordinary shares with voting rights 411a 461,978,210,000 369,588,160,000
2. Share premium 412 (1,100,000) (1,100,000
3. Investment and development fund 418 3,982,689,911 3,982,689,911
4. Undisfributed earnings after tax 421 47,613,627,228 128,318,995,022

T e =Sl
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Undistributed profits by the end of prior  421a 35,828,945,022 108,283,955,746

period

Undistributed profits/losses of current  421b 11,684,682,206 20,035,039,276

period

TOLALRESSREES 40 853,556,640,457 806,403,714,104
/ Preparer Chief Accountant General Director

Tran Thi Anh Nguyet Tran Thi Anh Nguyet Nguyen Duc Dung

Hai Phong, Vietnam
11 August 2026




HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY
Nao. 122B, Quang Trung Street, Hai Duong Ward, Hai Phong City, Vietnam
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Form No. B 02a - DN

INTERIM INCOME STATEMENT

For the six-month accounting period ended 30 June 2026

Items

Gross sales of goods and services
Deductions

Net sales of goods and services (10 = 01-
02)

Cost of goods sold

Gross profit from sales of goods and (20=
10-11)

Financial income

Financial expenses

In which: Interest expense

Selling expenses

General and administration expenses

. Net operating profit (30=20+(21-22)-(25+26))
. Other income

. Other expenses

. Profit from other activitives (40=31-32)

. Total accounting profit before tax

(50=30+40)
Current corporate income tax expense

Deferred corporate income tax expense

Net profit after corporate income tax
(60=50-51-52)

Earning per share

Diluted earnings per share

Code

01
02
10

11
20

21
22
23
25
26
30
3
32
40
50

51
52
60

70
71

reparer

/I/ ief Accountant
Tran Thi Anh Nguyet Tran Thi Anh Nguyet

Note

5.1

52

5.3
5.4

65
5.6

5.7
58

59

Current period Prior period
VND VND
418,477,320,772 363,196,035,505

418,477,320,772

397,378,490,501
21,098,830,271

247,277,353
6,040,207,527
6,039,929,978

294,481,128
3,680,097,895

11,331,321,074
3,280,867,700
6,336,016
3,274,531,684
14,605,852,758

2,921,170,5652

11,684,682,206

363,196,035,505

338,858,251,798
24,337,783,707

(124,633 605)
3,790,479,690
3,790,479,690

510,975,093
2,588,259,931
17,323,435,388
175

5,423,033
(5,422,858)
17,318,012,530

3,463,602 506

13,854,410,024

300
300

Hai Phong, Vietnam
11 August 2026
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HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY
No. 122B, Quang Trung Street, Hai Duong Ward, Hai Phong City, Vietnam

Form No. B 03a - DN

INTERIM CASH FLOW STATEMENT
For the six-month accounting period ended 30 June 2026

Items

Cash flows from operating
activities

Profit before tax

Adjustments for:

Depreciation and amortisation of
Allowances

(Foreign exchange)/losses arising
from translating foreign currency items

(Gains)/losses from investing activities
Interest expense

Operating profit before changes in
working capital

Change in receivables

Change in inventories

Change in payables (excluding
accrued loan interest and corporate
income tax payable)

Change in prepaid expenses
Interest paid

Corporate income tax paid

Net cash flows from operating
activities

Cash flows from investing activites
Acquisition and construction of fixed
assets and other long-term assets
Payments for granting loans,
purchasing debt instruments of other
Receipts from collecting loans, sales
of debt instruments of other entities
Receipts of interests, dividends and
share of profits

Net cash flows from investing
activities

(indirect method)

Code Note

01
02

03
04

05
06

08

09
10

11
12

14
15

20

21
23
24
27

30

Current period
VND

Prior period
VND

14,605,852,758
7,138,305,576

1,354,375,000
(5,959,363)

(241,317,990)
6,039,929,978

28,891,185,959

(4,354,611,933)
(18,825,625,365)

(18,640,463,584)
159,891,420

(6,138,305,546)
(4,186,418,568)

(23,094,247,617)

(2,000,000,000)
(49,575,000,000)
7,256,000,000
230,699,092

(44,089,300,908)

17,318,012,530

7,138,305,576

124,633,605
3,790,479,690

28,371,431,401

(66,234,149,945)
(43,122,057,099)

4,047,795,085
503,870,294

(4,465,475,326)
(3,400,000,000)

(84,298,585,590)

15,060,000,000
435,461,622

15,485,461,522
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HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY Form No. B 03a - DN
No. 122B, Quang Trung Street, Hai Duong Ward, Hai Phong City, Vietham

INTERIM CASH FLOW STATEMENT (CONTINUED)
For the six-month accounting period ended 30 June 2026

(indirect method)
ITEMS Code Note Current period Prior period
VND VND
lll. Cash flows from financing
activities
1. Proceeds from borrowings 33 61 222,028,560,831 196,676,435,790
2. Repayment of borrowings 34 6.2 (166,372,411,335) (204,322 452 584)
Net' c_a_s.ih flows from financing 40 55.654,149,496 (7,646,016,794)
activities
Net cash flows during the period 50 (11,529,399,029) (76,459,140,862)
Cash and cash equicalents at the 60 38,507,199,113 93,801,463,027
Cash and cash equicalents at the 20 4.1 26,977,800,084 17,342,322,165

end of the period

/ﬁreparer Chief Accountant General Director
Tran Thi Anh Nguyet Tran Thi Anh Nguyet Nguyen Duc Dung
Hai Phong, Vietnam
11 August 2026
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HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY Form No. B 09a - DN
NOTES TO THE SELECTED FINANCIAL STATEMENTS

NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the six-month accounting period ended 30 June 2026

These notes are an integral part of, and should be read in conjunction with, the accompanying interim financial

statements.
1. CORPORATE INFORMATION
1.1. Form of capital ownership
HCD Investment Producing and Trading Joint Stock Company (referred to as the "Company") is a joint
stock company incorporated and operating in Vietnam under Business Registration and Tax
Registration Certificate No. 0800940115, issued for the first time on 06 December 2011 and amended
for the 8th time on 11 June 2026, issued by the Hai Phong City Department of Finance.
The Company's charter capital under the Business Registration and Tax Registration Certificate (9th
amendment) dated 11 June 2026 is VND 461,978,210,000 (in words: Four hundred sixty-one billion
nine hundred seventy-eight million two hundred ten thousand Dong only).
The total number of employees of the Company as at 30 June 2026 was 36 (31 December 2025: 43).
The Company's shares are listed on the Ho Chi Minh City Stock Exchange, under stock code: HCD
1.2, Operating industry
The Company's operating industry is the manufacturing of plastic products.
1.3.  Principal activities
Manufacturing of plastic products (main activity);
Wholesale of metals and metal ores
Details: wholesale of iron and steel;
e« Road freight transport
Other specialized wholesale not elsewhere classified
Detalls: wholesale of other chemical products (excluding those used in agriculture); wholesale of
primary-form plastics; whclesale of rubber; wholesale of textile fibers and yarns; wholesale of
garment and footwear accessories; wholesale of metal and non-metal scrap and waste (excluding
activities within the list of business lines not yet open to foreign investors),
e Manufacturing of primary-form plastics and synthetic rubber;
e Printing; printing-related services
Details: packaging printing (excluding activities within the list of business lines not yet open to
foreign investors);
« Other business support service activities not elsewhere classified
Details: import-export of goods traded by the Company
e (excluding the export right, import right, and distribution right in respect of goods within the list of
goods for which foreign investors and foreign-invested economic organizations are not permitted
to exercise the export right, import right, or distribution right);
1.4. Normal operating cycle
The Company's normal production and business cycle of the Company is not more than 12 months
1.5. Characteristics of the Company's operations during the period affecting the interim financial

statements

11




HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY Form No. B 09a - DN
NOTES TO THE SELECTED FINANCIAL STATEMENTS (continued)

1.6.

1.7.

2.1.

2.2,

2.3.

2.4.

During the six-month accounting period ended 30/06/2028, there were no activities that had a
significant effect on the figures presented in the Company's interim financial statements,

Corporate structure
List of dependent, non-legal-entity affiliated units
Name of unit Address

HCD Investment Producing and Trading Joint ~ 1326/5 National Highway 1A, Khu Pho 1, Thoi
Stock Company — Ho Chi Minh City Branch An Ward, Ho Chi Minh City, Vietnam

STATEMENT OF COMPARABILITY OF INFORMATION IN THE INTERIM FINANCIAL
STATEMENTS

The figures presented in the interim financial statements for the six-month accounting period ended
30/06/2026 are comparable with the corresponding figures of the prior period.

BASIS OF PREPARATION OF THE INTERIM FINANCIAL STATEMENTS AND ACCOUNTING
PERIOD

Basis of preparation of the interim financial statements

The accompanying interim financial statements are expressed in Vietnam Dong (VND), prepared
under the historical cost convention and in accordance with Vietnamese Accounting Standards, the
Vietnamese Corporate Accounting System and the relevant statutory requirements applicable to the
preparation and presentation of interim financial statements.

The accompanying interim financial statements are not intended to present the financial position,
results of interim operations and interim cash flows in accordance with accounting principles and
practices generally accepted in countries other than Vietnam.

Going concern assumption

There is no event that gives rise to significant doubt about the Company's ability to continue as a going
concern, and the Company has no intention of, nor is it required to, cease operations or significantly
curtail the scale of its operations,

Financial year
The Company's financial year begins on 01 January and ends on 31 December each year.

Application of new guidance on the corporate accounting system

On 27 October 2025, the Ministry of Finance issued Circular No. 99/2025/TT-BTC guiding the
Corporate Accounting System ("Circular 99"). Circular 29 replaces the previous guidance on the
Corporate Accounting System under Circular No. 200/2014/TT-BTC dated 22 December 2014
("Circular 200") and the circulars amending and supplementing Circular 200. Circular 99 takes effect
from 01 January 2026 and applies to annual accounting periods beginning on or after 01 January
20286.

12
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HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY Form No. B 09a - DN
NOTES TO THE SELECTED FINANCIAL STATEMENTS (continued)

3.1,

3.2.

3.3.

3.4.

The Company has applied the relevant requirements of Circular 99 prospectively from 01 January
2028, except where Circular 99 provides otherwise.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Accounting estimates

The preparation of the interim financial statements in conformity with Vietnamese Accounting
Standards, the Vietnamese Corporate Accounting System and the relevant statutory requirements
applicable to the preparation and presentation of interim financial statements requires the Board of
Management to make estimates and assumptions that affect the reported amounts of liabilities and
assets and the disclosure of contingent liabilities and assets at the date of the interim financial
statements, as well as the reported amounts of revenues and expenses during the financial year.
Although these accounting estimates are based on the Board of Management's best knowledge, actual
results may differ from those estimates and assumptions.

Foreign currency transactions

Transactions denominated in currencies other than the Company's accounting currency (VND) are
translated at the actual exchange rate ruling at the transaction date.

Monetary assets and liabilities denominated in currencies other than VND, except for demand
deposits, are translated into VND using the average buying/selling transfer exchange rate of the
commercial bank where the Company regularly transacts. Demand deposit balances denominated in
foreign currencies are translated using the average buying/selling transfer exchange rate at the end of
the accounting period of the bank where the Company maintains its deposit account.

All foreign exchange differences arising during the period and from the revaluation of monetary items
denominated in foreign currencies at the end of the period are recognized in financial income or
financial expenses in the income statement.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits, and shori-term investments
that are highly liquid, readily convertible into known amounts of cash and are subject to insignificant
risk of change in value.

Financial investments
Held-to-maturity investments

Held-to-maturity investments comprise investments which the Company has the intention and ability
to hold until maturity. Held-to-maturity investments include: term bank deposits (including treasury bills
and promissory notes), bonds, preference shares which the issuer is obliged to redeem at a specified
future date, and other held-to-maturity investments.

Held-to-maturity investments are recognized from the purchase date and are initially measured at cost,
being the purchase price plus costs directly attributable to the acquisition of the investments. Interest
income from held-to-maturity investments after the purchase date is recognized in the income
statement on an accruals basis. Interest accrued before the Company's acquisition is deducted from
the cost at the time of purchase.

Held-to-maturity investments are stated at amortized cost less provision for doubtful debts.

13
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HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY Form No. B 09a - DN
NOTES TO THE SELECTED FINANCIAL STATEMENTS (continued)

3.5.

3.6.

3.7.

Provision for doubtful debts on held-to-maturity investments is made in accordance with prevailing
accounting regulations.
Receivables

Receivables are amounts recoverable from customers or other parties. Receivables are presented at
their carrying value less provision for doubtful debts.

Provision for doubtful debts is made for each doubtful receivable based on the overdue age of the debt
or the estimated loss that may occur, or for receivables where the debtor is unlikely to be able to make
payment due to liquidation, bankruptcy, or similar difficulties.

Inventories

Inventories are stated at the lower of cost and net realizable value, The cost of inventories comprises
direct material costs, direct labor costs and manufacturing overheads (where applicable), incurred to
bring the inventories to their present location and condition.

The cost of inventories is determined using the weighted-average method and is accounted for under
the perpetual inventory system.

Net realizable value is the estimated selling price less the estimated costs necessary to make the sale.

The Company's provision for diminution in value of inventories is made in accordance with prevailing
accounting regulations. Accordingly, the Company is permitted to make a provision for obsolete,
damaged, or substandard inventories, and in cases where the cost of inventories is higher than net
realizable value at the end of the accounting period.

Tangible fixed assets
Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset acquired by purchase comprises its purchase price and all other
costs directly attributable to bringing the asset to a working condition for its intended use. For a tangible
fixed asset formed through capital construction investment, whether by contracted or self-construction,
the cost is the final settlement value of the construction project in accordance with current investment
and construction management regulations, plus other directly attributable costs and registration fees
(if any). Where a project has been completed and put into use but the final settlement has not yet been
approved, the cost of the fixed asset is recorded based on a provisional value based on the actual
costs incurred to acquire the fixed asset. The provisional cost will be adjusted to the final settlement
value once approved by the competent authorities.

Depreciation

Depreciation is calculated on a straight-line basis over the estimated useful lives, in accordance with
Circular No. 45/2013/TT-BTC dated 25/04/2013, as amended and supplemented by Circular No.
147/2016/TT-BTC dated 13/10/2016 and Circular No. 28/2017/TT-BTC dated 12/04/2017 guiding the
management, use and depreciation of fixed assets, specifically as follows:

Number of years

Factory buildings and structures 5-20
Machinery and equipment 6-20
Office equipment 3-10
Means of transportation 6-10
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HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY Form No. B 09a - DN
NOTES TO THE SELECTED FINANCIAL STATEMENTS (continued)

3.8.

3.9.

3.10.

Disposal

Gains or losses arising from the disposal or sale of assets are the difference between the proceeds
from disposal and the costs of disposal, and are recognized in the interim income statement.

Intangible fixed assets

Intangible fixed assets are stated at cost less accumulated amortization.

Depreciation is calculated on a straight-line basis over the estimated useful lives, in accordance with
Circular No. 45/2013/TT-BTC dated 25/04/2013, as amended and supplemented by Circular No.
147/2016/TT-BTC dated 13/10/2016 and Circular No. 28/2017/TT-BTC dated 12/04/2017 quiding the
management, use and depreciation of fixed assets, specifically as follows:

Land use rights with a definite term are amortized over the remaining term. Land use rights with an
indefinite term are recognized at cost and are not amortized.

When an intangible fixed asset is sold or disposed of, its cost and accumulated amortization are written
off, and any gain or loss arising from the disposal is recognized as income or expense for the period.

Construction in progress

Assets in the course of construction for production, rental, administrative or other purposes are
recognized at cost. This cost includes the costs necessary to bring the asset into existence, in
accordance with the Company's accounting policies. Depreciation of these assets, on the same basis
as for other assets, commences when the assets are ready for their intended use.

Prepaid expenses

Prepaid expenses comprise actual costs incurred which relate to the results of production and
business activities of multiple accounting periods. The Company's prepaid expenses comprise the
following:

Lump-sum prepaid land rental

Lump-sum prepaid land rental is allocated to expenses on a straight-line basis over the land lease
term.

Tools and instruments

Tools and instruments put into use are allocated to expenses on a straight-line basis over an allocation
period not exceeding 03 years.

Fixed asset repair expenses

Repair costs incurred for the Dong A Hotel building (now May Plaza) are allocated on a straight-line
basis over an allocation period not exceeding 03 years.

Other expenses

Other expenses are allocated to expenses on a straight-line basis over the estimated useful life.
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HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY Form No. B 09a - DN
NOTES TO THE SELECTED FINANCIAL STATEMENTS (continued)

3.1,

3.12.

3.13.

3.14.

3.15.

Payables and accrued expenses

Payables and accrued expenses are recognized for amounts to be paid in the future in respect of
goods and services that have been received. Accrued expenses are recognized based on reasonable
estimates of the amounts payable.

The classification of payables as trade payables, accrued expenses and other payables is made in
accordance with the following principles;

s Trade payables represent amounts payable of a commercial nature arising from purchase
transactions of goods, services, or assets, where the seller is an entity independent of the
Company.

e Accrued expenses represent amounts payable for goods and services received from sellers, or
supplied to buyers, but not yet paid due to the absence of an invoice or insufficient accounting
documentation, as well as amounts payable to employees for leave pay and other production and
business costs required to be accrued in advance. When such expenses are actually incurred, if
there is a difference compared with the amount accrued, the accountant records an additional
charge or a reduction of expense corresponding to the difference.

» Other payables represent amounts payable that are non-commercial in nature and not related to
purchase, sale, or service fransactions.

Borrowings and finance lease liabilities

Borrowings are monitored by lender, by loan agreement, and by repayment term. VWhere borrowings
are denominated in a foreign currency, they are monitored in detall in the original currency.

Borrowing costs

Borrowing costs are recognized as production and business expenses in the year in which they are
incurred, unless capitalized in accordance with Vietnamese Accounting Standard No. 16 "Borrowing
Costs". Accordingly, borrowing costs directly attributable to the acquisition, construction or production
of assets that necessarily take a substantial period of time to prepare for their intended use or sale are
added to the cost of the asset until such asset is put into use or sale. Income arising from the temporary
investment of borrowed funds is deducted from the cost of the related asset. For specific borrowings
used for the construction of fixed assets or investment property, borrowing costs are capitalized even
where the construction period is less than 12 months.

Owners' equity

Owners' invested capital is recorded at the amount of capital actually contributed by the
shareholders.

Profit distribution

Profit after corporate income tax is distributed to shareholders after appropriations to funds in
accordance with the Company's Charter and applicable regulations, and after approval by the General
Meeting of Shareholders.

The distribution of profit to shareholders takes into consideration non-cash items within undistributed
earnings after tax that may affect cash flows and the ability to pay dividends, such as gains from the
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HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY Form No. B 09a - DN
NOTES TO THE SELECTED FINANCIAL STATEMENTS (continued)

3.16.

M-
|
l

revaluation of assets contributed as capital, gains from the revaluation of monetary items, financial
instruments, and other non-cash items.

Dividends are recognized as a liability when approved by the General Meeting of Shareholders and
the list of shareholders entitled to receive dividends has been finalized.

The Company appropriates the following funds:
Bonus and welfare fund

The bonus and welfare fund is appropriated from the Company's after-tax profit in accordance with a
plan proposed by the Board of Directors and approved by the General Meeting of Shareholders. The
fund is presented as a payable in the balance sheet. The fund is used for rewards, material incentives,
public welfare needs, and for improving the material and spiritual life of employees.

Investment and development fund

The investment and development fund is appropriated from the Company's after-tax profit in
accordance with a plan proposed by the Board of Directors and approved by the General Meeting of
Shareholders. The fund is presented as a payable in the balance sheet and is used to invest in
expanding the scale of production and business operations or in-depth investment of the enterprise.

Revenue and income recognition

Revenue from sale of merchandise goods and finished goods

Revenue from the sale of merchandise goods and finished goods is recognized when all of the

following conditions are satisfied:

s the Company has transferred to the buyer the significant risks and rewards of ownership of the
praducts or goods;

e the Company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold;

e revenue can be measured with reasonable certainty;
s the Company has obtained, or will obtain, economic benefits from the sale transaction; and
e the costs incurred in respect of the sale transaction can be measured reliably.

Financial income
Interest

Interest is recognized on an accruals basis, determined on the basis of deposit and loan balances and
the actual applicable interest rate for each period.

Cost of goods sold and services rendered

Cost of goods sold comprises the cost of products, goods and services provided during the year and
is recognized in line with the revenue recognized during the year. Abnormal direct material costs in
excess of nhormal levels, labor costs, and fixed manufacturing overheads not allocated to the cost of
finished goods produced, are charged directly to cost of goods sold (net of compensation, if any), even
where the products or goods have not yet been determined as sold.
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HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY Form No. B 09a - DN
NOTES TO THE SELECTED FINANCIAL STATEMENTS (continued)

3.18.

3.19.

3.20.

3.21,

3.22,

Financial expenses

Financial expenses represent financial activity costs incurred during the financial year, comprising
mainly the provision for diminution in value of trading securities; provision for losses on investments in
other entities; the time value of discounted cash flows related to provisions; borrowing costs; losses
arising from the sale of foreign currency; and foreign exchange losses.

Selling expenses

Selling expenses represent the actual costs incurred in the process of selling goods and rendering
services.

General and administrative expenses

General and administrative expenses represent the actual costs incurred in the general management
of the Company, comprising mainly management staff salaries; social insurance, health insurance,
trade union fees and unemployment insurance for management staff, office supplies expenses;
depreciation expenses; taxes, fees and charges; provision expenses; cutsourced services; and other
expenses.

Taxation
Corporate income tax comprises current and deferred tax.

Current tax payable is calculated based on taxable income for the year. Taxable income differs from
the accounting profit before tax presented in the interim income statement because taxable income
excludes items of income or expense that are taxable or deductible in other years (including carried-
forward losses, if any) and further excludes items that are not taxable or deductible.

Deferred tax is calculated on the differences between the carrying amounts and the tax bases of assets
or liabilities in the interim financial statements, and is recognized using the balance sheet (statement
of financial position) method. Deferred tax liabilities are recognized for all taxable temporary
differences, while deferred tax assets are recognized only to the extent that it is probable that future
taxable profit will be available against which the temporary differences can be utilized.

The determination of the Company's income tax is based on current tax regulations. However, these
regulations change from time to time, and the final determination of corporate income tax is subject to
examination by the competent tax authorities.

Other taxes are applied in accordance with the current tax laws in Vietnam.
Financial instruments

Initial recognition

Financial assels: At the date of initial recognition, financial assets are recognized at cost plus
transaction costs directly attributable to the acquisition of the financial asset. The Company's financial
assets comprise cash, cash equivalents, trade receivables,’ other receivables, deposits, financial
investments and derivative financial instruments.

Financial liabilities: At the date of initial recognition, financial liabilities are recognized at cost plus
transaction costs directly attributable to the issuance of the financial liability. The Company's financial
liabilities comprise trade payables, other payables, accrued expenses, finance lease liabilities,
borrowings and derivative financial instruments.

Nms . /sl

=
-

W\



HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY
NOTES TO THE SELECTED FINANCIAL STATEMENTS (continued)

Form No. B 09a - DN

3.23.

4.1.

Remeasurement after initial recognition

Currently, there is no regulation governing the remeasurement of financial instruments after initial

recognition.

Related parties

Parties are considered to be related if one party has the ability to control, or exercise significant
influence over, the other party in making financial and operating decisions. Parties are also considered
related if they are subject to common control or common significant influence jointly.

In considering each possible related-party relationship, attention is directed to the substance of the

relationship, not merely its legal form.

ADDITIONAL INFORMATION ON ITEMS PRESENTED IN THE INTERIM STATEMENT OF

FINANCIAL POSITION

Cash and cash equivalents

Cash and cash equivalents held by the enterprise but

not restricted in use

Cash on hand
Demand deposits
Cash equivalents (i)

Details of demand deposit balances are as follows:

Saigon Treasure Commercial Joint Stock Bank
(Sacombank) - Thu Do Branch

Joint Stock Commercial Bank for Investment and
Development of Vietnam (BIDV) - Hong Ha Branch
Joint Stock Commercial Bank for Foreign Trade of
Viet Nam (Vietcombank) - Trung Hoa Nhan Chinh
Branch

Joint Stock Commercial Bank for Foreign Trade of
Vietnam — Hoa Binh Branch

Other banks

(i) The details of cash equivalents are as follows:

Joint Stock Commercial Bank for Foreign Trade of
Vietnam (Vietcombank)

Total

Closing Balance
VND

Opening Balance
VND

2,531,488,790
18,546,311,294
5,900,000,000

4,296,288,043
24,840,911,070
9,370,000,000

26,977,800,084

38,507,199,113

Closing Balance
VND

Opening Balance
VND

18,481,079,160

4,441,452

12,723,607

12,159,204

8,916,350

19,621,313,685

7,799,676

5,178,227,503

18,547,088,412

25,040,911,070

Term Interest
Rate
1 month 4,75%

30/06/2026
VND

5,900,000,000

5,900,000,000
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HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY

Form No. B 09a - DN

NOTES TO THE SELECTED FINANCIAL STATEMENTS (continued)

4.3.

4.4,

Short-term trade receivables from customers

Multi Productos
2020 SL
Sphere
Distribution

Techopacking
Van Phat

Investment and

Trade
Symbolic Start,

Unipessoal, IDA

Nha Trang Love
Travel Trading
and Service

Limited Company
Other customers

Closing Balance

Opening Balance

Value

VND

Provision

VND

Value Provision

VND VND

13,937,464,000

13,495,319,547
17,499,990,175

9,279,347,548

12,328,119,000

2,708,750,000

83,266,610,663

1,354,375,000

25,758,000,000 -

19,496,319,547 -
17,499,990,175 =

13,794,102,875 -

2,708,750,000 -

98,123,690,223 -

138,578,136,933

1,354,375,000

177,379,852,820 -

Short-term advances to suppliers

KNG Plastic
Joint Stock
Company

Truong An Bac
Ninh Joint Stock
Company

Other suppliers

Closing Balance

Opening Balance

Value

VND

Provision

VND

Value Provision

VND VND

53,564,439,177

102,480,596,269

814,270,696

51,607,052,395 -

61,825,995,431 =

646,733,539 -

156,859,306,142

113,979,781,365 E
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HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY

Form No. B 09a - DN

NOTES TO THE SELECTED FINANCIAL STATEMENTS (continued)

4.5,

4.6.

407 L]

4.8.

Other short-term receivables

Closing Balance

Opening Balance

Value Provision Value Provision

VND VND VND VND

Interest recgivable on 38,629,698 _ 38,629,698 5
bank deposits

Other receivables 168,833,000 - 118,130,030 -

207,462,698 - 156,759,728 -

Bad debts
Closing Balance

Opening Balance

Original debt Recoverahle
amount amount
VND VND

Original debt Recoverable
amount amount
VND VND

Nha Trang Love
Travel Trading and

Service Limited € SERIROIOED

1,354,375,000

2,708,750,000 2,708,750,000

Company
Total 2,708,750,000 1,354,375,000 ~ 2,708,750,000 2,708,750,000
Other assets
Closing Balance Opening Balance
VIND VIND
Term deposits under 3 months maturity whose
use is restricted as they are mortglgaged as 710,595,004 i
collateral to secure the Company's bank
borrowings (i)
Include :
Term deposits 700,000,000 -
Accrued interest receivable 10,695,004 .
710,595,004 -
Inventories
Closing Balance Opening Balance
Cost Provison Cost Provison
VND VND VND VND

Goods in transit
Raw materials

Tools and equipments

Work in progress (i)

Finished goods
Merchandise goods

-

10,002,445 547
382,626,739
676,208,923

83,111,191,316
198,065,967,674

Goods on consignment -

1

7,737,148,448 -
279,707,139 -
764,716,283 »

72,994,311,686 -
191,626,831,278 .

292,228,340,199

273,402,714,834 T

- Carrying amount of inventories pledged/mortgaged as collateral for loans: VND 19,239,074,930
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HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY Form No. B 09a - DN
NOTES TO THE SELECTED FINANCIAL STATEMENTS (continued)

4.9. Prepaid expenses

4.9.1. Long-term prepaid expenses

Closing Balance Opening Balance

VND VND

Tools and equipments 2,175,785,082 2,265,960,941
Land rental (*) 4,392,080,312 4,461,795,873
6,567,865,394 §,727,756,814

(*) This represents the value of land use rights for leased land with a one-off rental payment at Land
Lot No. 176, Map Sheet No. 10, Thuan Thanh Ill Industrial Zone, Thanh Khuong Commune, Thuan
Thanh District, Bac Ninh Province (currently Tri Qua Ward, Bac Ninh Province), with an area of 6,330.0
m?, under the Certificate of Land Use Rights issued by the Department of Natural Resources and
Environment of Bac Ninh Province on January 22, 2018. Purpose of use: Industrial land (HCD
Packaging Manufacturing Factory). The land use term is from December 31, 2016 to September 21,
2087.

4,10. Intangible fixed assets

Land use rights Total
VND VIND

COST
Beginning balance 27,327,968,254 27,327,968,254
Increasing during the year - -
Ending balance 27,327,968,254 27,327,968,254
ACCUMULATED DEPRECIATION
Beginning balance - -
Depreciation for the year - -
Ending balance - =
NET CARRYING AMOUNT
Beginning balance 27,327,968,254 27,327,968,254
Ending balance 27,327,968,254 27,327,968,254

The net carrying value of intangible fixed assets mortgaged as collateral for borrowings as at
30/06/2026: VVND 27,327 ,968,254
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HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY
NOTES TO THE SELECTED FINANCIAL STATEMENTS (continued)

Form No. B 09a - DN

4.12.

4.13.

4.14.

4.15.

Construction in progress

Outdoor wood-plastic composite factory project (i)

Closing Balance

Opening Balance

VND VND
8,248,800,591 6,430,618,772
8,248,800,591 6,430,618,772

() The Outdoor Wood-Plastic Composite Manufacturing Plant project is currently under
implementation at Land Plot CN1.1, Thuan Thanh Il Industrial Park — Module 1, Thanh Khuong Ward,
Thuan Thanh Town, Bac Ninh Province (formerly Plot XL3, Thuan Thanh 3 Industrial Park, Thanh
Khuong Commune, Thuan Thanh District, Bac Ninh Province). The project was granted Investment
Registration Certificate No. 6408701366 by the Bac Ninh Provincial People's Committee on
10/03/2025, with a registered total investment capital of VND 350 billion. The project's operating period
runs from the date of issuance of the Investment Registration Certificate to 21/09/2057.

Short-term trade payables

ZhangJiagang City Farcreative Plastic Machinery
Co., Ltd.

Thuan Duc Joint Stock Company

Other suppliers

Short-term advances from customers

Thai Hung Manufacturing JSC
Green Plas Trading and Services Co., Ltd.

Sai Gon Equipment and Construction Co., Ltd.

32 Joint Stock Company
Other advances from customers

Short-term accrued expenses

Accrued interest expense

Closing Balance
VND

Opening Balance
VND

123,877,306,674

11,832,140,830

127,461,313,330

12,260,808,000
16,054,551,127

135,709,447,504

155,776,672,457

Closing Balance

Opening Balance

VND VND
720,730,000 720,730,000
3,133,150,700 3,133,150,700
414,733,587 414,733,587
460,000,000

2,341,442,428

2,043,096,078

7,070,056,716

5,896,976,778

Closing Balance

Opening Balance

VND VND
64,065,541 162,441,109
64,065,541 162,441,109
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HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY

NOTES TO THE SELECTED FINANCIAL STATEMENTS (continued)

Form No. B 09a - DN

4.16.

4.16.1.

Other payables

Other short-term payables

Closing Balance

Opening Balance

VND VND
Trade union fees
Health insurance 78,276,114 40,230,864
Unemployment insurance 34,789,384 17,880,384
Other payables 917,754,126 917,754,126
Total 1,236,673,976 1,164,810,726

26



B
IG
{H
0,
|_|
)C
‘é,

e

‘saljloyine xe} auy
JO UOISIop 2y} U0 paseq pabueyd 2q Aew SjusLWS]E}s [elouBUl WSUl Sy} Ul pajussald sjunowe xe} au) 'Ajusisyip psjaidisiul 8q Aew suonoesuesn
1o sadfj snouea o} suoiejnBes pue sme| xe} Jo uonesijdde ay) sy "seiuoyine xe} sy} Ag uojeulwexs o} J03lgns S| uonezijeuy xey s Auedwon ay|

519'69.'285'2¢ - 159°68E'652°C  L199'S89'F0SY 665125 LLENT -
600697061 § = - 600°G97 061 - s|qeded syunowe isyjo pue sabieyo ‘sse
009'6ES'0BE - ¥ “ 009'6€C'06E - (LId) xe} swoou [euosiad
900'596'+002C - 765'041'126'Z  89S'8L¥'98L'Y  0669LL'9EL0Z - (L1D) xe) swooui sjelodio)
- # 660'CL2'8LE 860°GLZ'9LE - - sannp podxa-poduw|
anA anNA anA anA anA anNA

fe BAI9J9 m_nmﬁmm e ajgefe, 2|qeAlada
a|qefed 2|qeAladay — pied jqeded [qeAla99y

asuejeg Buiuado pouad 8y} Bulnp JusWaAoy aosuejeg buiso|n

21e1S 243 03 ejqefed jwol) 8|GEAISD3] SJUNOWE pue sexe] “/LL'f

(penupuod) SINIWILVLS TVIONVNI4 d310373S 3HL O1 S3LON
Nd - 860 g "ON uuo4
ANVdINOD MO0LS LNIOr ONIGVYEL ANY ONIONAO¥d LNIINLSIANI AOH



8¢

L26°229°298°LLL

L16°229°298'LLL

See'LIp'zLE 991

1£8°095'920°C2C

S.¥'8TS'ELT 9LL

SL¥'8TS'elz'olL

09.'€0€'LEL EY

96%'18G°156'0¢

8L1'€9L°L66'V

L€S'620°18L°9L

LL6°229°298'LLL

09L'€0E'LEL'ER

967'18G L56'9¢

2/1'¢9.'1B6'FL

LEG'620'L8L°9L

LI6°L29°298°LLL

098'v/0'¥LZ'8C

6.G'L00'v6'9E

691'661'L66 7}

L2.'SEL'ETE'98

seeLIp'TLE 991

029'8.€°1S€E'LL

967'68€'968'8S

8L1'€9.°/66'7L

1€G'620'182°9L

L£8°095°920°22C

6LG°€61'666 V1

69L'661°L66'T7L

1TL'SEL'eTT'98

SL¥'825°CIT9LL

6.G'€6L'666 7L

691 '66L°L66 7L

1Z/'SEL'ETT 98

Glv'gzs'eLzioLl

LL6'229°208°L2L  LI6°LZ9°298°LLL  SESLLP'TLE'99L  1£8°095°9Z0°72Z  Sip'8ZS'ClT'OLL  S.¥'8ZSElZ9LlL
anNA anNA anA anA anNA anNA

o pied a
#o _u_mn . E:OEd S3asealdag sasealduy) Ho pl q u:_._OE.q

0] 8jqe Junowy

0] 2|qe Junowy

asuejeg buiso|n

pouad sy} buung

asuejeg buluadQ

saljl|igel] ases| soueul pue sbuimolioq wis)-Hoyus
sa1ljigel| ases| aaueuly pue sBuimollog

suonebijqo ases)
22ueUl} PUB SUBO] WIRJ-HOYS

(uequwooeg) jueg %00}S julor
[eloJWWON ainseal] uobieg
Youelg

Buo Buey] - jueg |eol8WWOY
3o01S o Auadsold Weusip
Youelg yulg eoH

- weugaIp jo spel] ubislo4 Joj
jyueg [BI0ISWWOD H20}S JuIor
youelig ey

BuoH - weulsip jo Juswdoaasqg
puUe JuswisaAu| Joj yueq

sueoj jueg

SuUeO| Wia)-Uoysg

14
8Ly

(penunuod) SINIWILVYLS TVIONVNI4 A3LD313S 3HL 0L S31ON

NQ - B60 g "ON uuod

ANYJINOD MOOLS LNIOf DNIGVYL ANV ONIONAO¥d LNIWLSIANI AQOH



HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY Form No. B 09a - DN
NOTES TO THE SELECTED FINANCIAL STATEMENTS (continued)

Details of the loan:

s Short-term loans from Bank for Investment and Development of Vietnam - Hong Ha Branch
under Credit Line Contract No. 01/2026/4532161/HDTD dated March 9, 2026,

Credit limit: VND 87 billion: Credit facility term: Until December 31, 2026; Interest rate: Applicable to each debt
acknowledgment note. Loan purpose: To supplement working capital, issue bank guarantees, and open Letters
of Credit (L/C) for business and production operations. Collateral: Factories, warehouses, machinery,
equipment, and other assets.

» Short-term loans from Joint Stock Commercial Bank for Foreign Trade of Vietnam - Hoa
Binh Branch under Contract No. 19/25/7039690/HDCTD/HCD dated September 11, 2025.

Credit limit: VND 15 billion: Loan limit; Outstanding debt of the Customer at the Bank under Short-term Line
Credit Contract No. 09.1/25/7039690/HDHMNH/HCD dated January 16, 2025, and its amendments and
supplements (if any) signed between the Bank and the Customer. Loan term: 12 months; Interest rate.
Applicable to each debt acknowledgment note. Loan purpose: To finance legitimate, reasonable, and valid
short-term credit requirements serving the Customer's business and production operations, excluding short-
term requirements for fixed asset investment. Collateral: Savings deposits, real estate, and movable assets of
the Company and/or third parties; rotating inventories, accounts receivable, and property rights arising from
the Bank's credit granting, with a minimum value equal to the outstanding credit balance at all times.

« Short-term loans from Vietnam Prosperity Joint Stock Commercial Bank - Thang Long
Branch under Credit Granting Contract No. CLC-65082-01 dated November 28, 2025.

Credit limit: VND 100 billion. Interest rate: Applicable to each debt acknowledgment note. Credit facility
duration: 12 months. Loan purpose: To supplement working capital and issue L/Cs serving business operations
in plastic resin trading and outdoor WPC (Wood-Plastic Composite) product manufacturing. Collateral: Al
inventories/rotating goods formed from loan capital from VPBank - Thang Long Branch owned by the
Company.

s Short-term loans from Sai Gon Tai Loc Joint Stock Commercial Bank under Credit Granting
Contract No. 202528203499 dated January 22, 2026.

Credit limit: VND 100 billion. Interest rate: According to each debt acknowledgment note. Credit facility
duration: 12 months. Specific purpose of credit: The specific credit purpose of each drawdown shall be agreed
upon by Sacombank and the Credit Recipient in compliance with the law and specified in the Credit Document.
Collateral: Plastic granules/plastic powder of all types (excluding scrap) formed from lean capital and imported
directly/purchased domestically with payment via Sacombank; and 01 real estate at Ha Phong Urban Area,
Tien Phong Commune, Me Linh District, Hanoi owned by Mr. Nguyen Duc Ngoc; escrow account balances,
deposits, deposit contracts issued by Sacombank owned by the Company and/or third-party guarantees; the
value of collateral is determined at the time of escrow/pledge.
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HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY
NOTES TO THE SELECTED FINANCIAL STATEMENTS (continued)

Form No. B 09a - DN

4.19.2. Details of owners' contributed capital

Closing Balance Opening Balance

Amount of capital Ratio Amount of capital Ratio

VND % VND %

Mr. Nguyen Duc Dung 04,765,460,000 20,51% 75,812,370,000  20,51%

Mr. Nguyen Phuong Dong 63,693,7560,000 13,77% 48,630,000,000 13,16%

Mr. Dinh Quang Chien 43,596,250,000 9,44% 33,727,000,000 9,13%
Mr. Phung Chi Cong

Other Shareholders 230,772,750,000  49,95% 188,018,790,000  50,87%

461,978,210,000 _100,00% 369,588,160,000 _100,00%

4.19.3. Capital transactions with owners and distribution of dividends and profits

Share capital

Beginning balance

Increasing in the year

Decreasing in the year

Ending balance

Dividends or distributed profits

4.19.4. Shares

Authorised shares

Issued shares

- Ordinary shares

Shares in circulation

- Ordinary shares

Par value of outstanding shares: 10.000 VND per share

4.19.5. Profit distribution

Undistributed profits at the beginning of the year
Loss from business activities in the year
Dividends or distributed profits to funds during the year

Distribution to funds and dividend payouts, of which:
- Dividends paid
Remaining undistributed profits

4.19.6. Dividends

Current period
VND

Prior period
VND

369,588,160,000
92,390,050,000

461,978,210,000

Closing Balance

369,588,160,000

369,588,160,000

Opening Balance

Share Share
46,197,821 36,958,816
46,197,821 36,958,816
46,197,821 36,958,816
46,197,821 36,958,816
46,197,821 36,958,816

Current period Prior period
VND VND

128,318,995,022
11,684,682,206
140,003,677,228

(92,390,050,000)
(92,390,0560,000)

108,283,955,746
13,6854,410,024
122,138,365,770

47,613,627,228

122,138,365,770

On 29 April 2025, the Company's 2025 Annual General Meeting of Shareholders approved the plan
for profit distribution and payment of 2023 and 2024 dividends in shares from undistributed earnings
after tax, at rates of 13% and 12% of charter capital respectively (a total rate of 25% of charter capital).
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HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY

Form No. B 09a - DN

NOTES TO THE SELECTED FINANCIAL STATEMENTS (continued)

5.1.

5.2.

5.3.

On 7 April 2026, the Company's Board of Directors issued Resolution No. 03/2026/HCD/NQ-HDQT on
the implementation of the share issuance plan for the above dividend payment.

On 25 April 2026, the Company's 2026 Annual General Meeting of Shareholders convened and
approved Resolution No. 01/2026/HCD/NQ-DHDCD, which approved not distributing 2025 profit in
order to secure funding for production and business activities and for investment in factory
construction: the meeting also approved a plan for a private placement of shares to increase the
Company's charter capital, with the charter capital expected to increase further from the share
issuance plan for payment of the 2023 and 2024 dividends.

On 3 June 2026, the Company reported to the State Securities Commission the results of the share
issuance for dividend payment under Results Report No. 07/2026/CV-HCD, according to which the
Company had distributed 9,239,005 shares. On 5 June 2026, the State Securities Commission issued
Official Letter No. 5037/UBCK-QLCB confirming receipt of the report documentation on the results of
the above share issuance for dividend payment.

On 11 June 2026, the Company amended its Business Registration Certificate for the 9th time, dated
11 June 2026, issued by the Hai Phong City Department of Finance. The Company's charter capital
under the Business Registration Certificate is VND 461,978,210,000 (in words: Four hundred sixty-
one billion nine hundred seventy-eight million two hundred ten thousand Dong only).

On 23 June 2028, the Ho Chi Minh City Stock Exchange issued Decision No. 549/QD-SGDHCM
approving the Company's change in listing registration relating to this share issuance for dividend
payment, effective from 25 June 2026. Accordingly, the number of additionally listed shares was
0,239,005, increasing the Company's total listed shares from 36,958,816 to 46,197,821, corresponding
to an increase in charter capital of VND 92,390,050,000.

ADDITIONAL INFORMATION ON ITEMS PRESENTED IN THE INTERIM INCOME STATEMENT

Revenue from sale of goods and rendering of services

Current period
VND

Prior period
VND

Revenue from sale of merchandise goods

418,477,320,772

363,196,035,505

418,477,320,772

363,196,035,505

Cost of goods sold

Current period
VND

Prior period
VND

Cost of merchandise goods sold

397,378,490,501

338,858,251,798

397,378,490,501

338,858,251,798

Financial income

Interest income from deposits and loans
Foreign exchange gains

Current period Prior period
VND VND
241,317,990 (124,633,605)
5,959,363 -
247,277,353 (124,633,605)
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HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY
NOTES TO THE SELECTED FINANCIAL STATEMENTS (continued)

Form No. B 09a - DN

5.4.

5.5.

5.6.

5.7.

5.8.

Financial expenses

Interest expense on borrowings
Other financial expenses

Selling expenses

Outsourced services expense
Other cash expenses

General and administrative expenses

Labour cost

Office supplies expense
Depreciation expense

Taxes, fees and charges
Outsourced services expense
Provision expense (allowance made)
Other cash expenses

Other income

Recovery of bad debts written off

Other items

Other expenses

Other items

Current period Prior period
VND VIND

6,039,929 978 3,790,479,690
277,549 2

6,040,207,527

3,790,479,690

Current period Prior period
VND VND
294,481,128 465,181,227

- 45,793,866

294,481,128 510,975,093
Current period Prior period
VND VND
1,331,100,929 1,565,057,798
70,198,210 92,767,640
121,622,118 121,622,118

= 6,000,000

640,363,936 690,072,732
1,354,375,000 -
162,447,702 112,739,643

3,680,097,895

2,588,259,931

Current period Prior period
VND VND
3,278,252,000 -
2,615,700 175
3,280,867,700 175
Current period Prior period
VND VND

6,336,016 5,423,033
6,336,016 5,423,033
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HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY
NOTES TO THE SELECTED FINANCIAL STATEMENTS (continued)

Form No. B 09a - DN

5.9.

5.10.

Current corporate income tax expense

Current corporate income tax expense

Corporate income tax expense hased on taxable profit in

the current period (i)
Total current corporate income tax expense

(i) Current corporate income tax expense for the period is calculated as follows:

Total accounting profit before tax
Adjustments increase
Taxable income for CIT

Tax rate

Corporate income tax

Total corporate income tax expense

Basic earnings per share

Accounting profit/(loss) after corporate income tax
Profit/(loss) attributable fo ordinary shareholders
Weighted average number of ordinary shares
outstanding during the period

Basic earnings per share
Diluted earnings per share

(*) The Company has no dilutive potential ordinary shares, therefore, diluted earnings per share is

equal to basic earnings per share.

Current period

VND

Prior period
VND

2,921,170,5652

3,463,602,506

2,921,170,552

3,463,602,506

Current period Prior period
VND VND
14,605,852,758 17,318,012,530
14,605,852,758 17,318,012,530
20% 20%
2,921,170,552 3,463,602,506
2.921.170.552 3,463,602,506
Current period Prior period
(restated)

VND VND
11,684,682,206 13,854,410,024
11,684,682,206 13,854,410,024
46,197,821 46,197,821
253 300

253 300
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HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY
NOTES TO THE SELECTED FINANCIAL STATEMENTS (continued)

Form No. B 09a - DN

5.11.

5.12.

6.1.

6.2.

7.1.

Production and business expenses by nature

Current period Prior period
VND VND

Raw materials and supplies 6,429,615,686 17,351,272,855
Labor costs 1,904,789,002 1,457,781,404
Depreciation of fixed assets 7,138,305,576 7,138,305,576
Qutsourced services 1,665,488,652 2,739,601,762
Other cash expenses 206,429,184 443,064,201
17,234,628,000 29,130,025,798

Off-balance-sheet items
Closing Balance

Opening Balance

uspb 106.04

6.94

ADDITIONAL INFORMATION ON ITEMS PRESENTED IN THE INTERIM CASH FLOW

STATEMENT

Amount of loan proceeds actually received during the period
Current period
VND

Prior period
VND

Proceeds from borrowings under normal contracts 222,026,560,831

196,676,435,790

222,026,560,831

196,676,435,790

Amount of loan principal actually repaid during the period

Current period
VND

Prior period
VND

Principal loan repayments under normal contractual

terms 166,372,411,335

204,322,452,584

166,372,411,335

204,322,452,584

FINANCIAL INSTRUMENTS

Capital risk management

The Company manages its capital to ensure that it will be able to continue as a going concern while
maximizing the return to shareholders through optimizing the balance of equity and debt.

The Company's capital structure comprises net debt and owners' equity.

Financial leverage ratio
The Company's financial leverage ratio at the end of the accounting period is as follows:
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HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY
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NOTES TO THE SELECTED FINANCIAL STATEMENTS (continued)

1.2,

7.3.

Borrowings

Less: Cash and cash equivalents
Net debt

Equity

Net debt to equity ratio

Categories of financial instruments

Financial assets

Cash and cash equivalents
Trade and other receivables
Pau tu tai chinh ngén han

Financial liabilities
Borrowings and lease
Trade and other payables
Accrued expenses

Closing Balance
VND
171,867,677,971
26,977,800,084
144,889,877,887
513,573,427,139

Opening Balance
VND
116,213,528,475
38,507,199,113
77,706,329,362
501,888,744 ,933

0.28

0.15

Carrying amounts (i)

Closing Balance
VND

Opening Balance
VND

26,977,800,084
137,431,224,631
49,575,000,000

38,507,199,113
177,536,612,648
7.255.000.000

213,984,024,715

223,298,811,661

Carrying amounts (i)

Closing Balance

Opening Balance

VND VND
171,867,6877,971 116,213,628,475
136,946,121,480 166,941,483,183

64,065,541 162,441,109

308,877,864,992

273,317,452,767

(i) The carrying value is recognized at net value, i.e. after deducting provisions

The Company has not determined the fair value of its financial assets and financial liabilities at the end of
the accounting period, because Circular No. 210/2009/TT-BTC issued by the Ministry of Finance on 06
November 2009 ("Circular 210") as well as other current regulations do not provide specific guidance on
determining the fair value of financial assets and financial liabilities. Circular 210 requires the application
of International Financial Reporting Standards on the presentation and disclosure of financial instruments
but does not provide equivalent guidance for the measurement and recognition of financial instruments,
including the application of fair value, in order to be consistent with International Financial Reporting
Standards.

Financial risk management objectives

The Company has established a risk management system to identify and assess the risks to which the
Company is exposed, and to set up appropriate policies and procedures to control risks at an acceptable
level. The risk management system is pericdically reviewed to reflect changes in market conditions and
the Company's activities.

Financial risks comprise market risk (including foreign exchange risk, interest rate risk and price risk),
credit risk and liquidity risk.

Market risk

The Company's business activities are primarily exposed to risk from changes in foreign exchange rates,
interest rates and prices. The Company does not undertake hedging measures against these risks, as the
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HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY Form No. B 09a - DN
NOTES TO THE SELECTED FINANCIAL STATEMENTS (continued)

Board of Management has assessed that the cost of hedging against foreign exchange risk, interest rate
risk or price risk may be higher than the cost that would arise from market risk resulting from future changes
in foreign exchange rates, interest rates and prices.

Foreign exchange risk management

The Company enters into certain transactions denominated in foreign currencies, and is therefore exposed
to risk arising from fluctuations in exchange rates.

Interest rate risk management

The Company is exposed to interest rate risk arising from interest-bearing borrowings entered into. This
risk is managed by the Company by maintaining borrowings at a reasonable level and analyzing market
competitive conditions to obtain favorable interest rates from suitable lending sources,

Credit risk

Credit risk arises when a customer or counterparty fails to meet its contractual obligations, resulting in
financial losses to the Company. The Company has an appropriate credit policy and regularly monitors the
situation to assess whether it is exposed to credit risk. The Company does not have any significant credit
risk with its customers or counterparties, as its receivables are derived from a large number of customers
operating in various industries and located in different geographical areas.

Liguidity risk management

The purpose of liquidity risk management is to ensure sufficient funding is available to meet current and
future financial obligations. Liquidity is also managed by the Company to ensure that the surplus between
liabilities falling due and assets falling due during the period is kept at a controllable level relative to the
amount of funds that the Company believes it can generate during that period. The Company's policy is to
regularly monitor current and projected future liquidity requirements to ensure that it maintains sufficient
reserves of cash, borrowings, and adequate committed funding from shareholders to satisfy short-term
and longer-term liquidity requirements.

The tables below detail the remaining contractual maturities for non-derivative financial assets and
financial liabilities and the agreed repayment terms. The tables have been prepared based on the
undiscounted cash flows of financial assets and the undiscounted cash flows of financial liabilities based
on the earliest date on which the Company is required to pay. The disclosure of non-derivative financial
asset information is necessary to understand the Company’s management of liquidity risk, as liquidity is
managed on a net asset and liahility basis.

More
Less than 1 year From 1 - 5 years than 5 Total
VND VND VND VND
Closing balance
Cash and cash equivalents 26,977 ,800,084 - - 26,977,800,084
Trade and other receivables 137,431,224,631 - - 137,431,224,631
Short-term financial investments 49,575,000,000 - - 49.575,000,000
213,984,024,715 - - 213,984,024,715
More
than &
Less than 1 year From 1 - 5 years years Total
VND VND VND VND
Closing balance
Borrowings and lease 171,867,677.,971 - - 171,867,677,971
Trade and other payables 136,946,121,480 - - 136,946,121,480
Accrued expenses 64,065,541 - - 64,065,541
308,877,864,992 - - 308,877,864,992
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More
than 5
Less than 1 year From 1 - 5 years years Total
VND VND VvND VviND
Opening balance
Cash and cash equivalents 38,507,199,113 - - 38,507,199,113
Trade and other recelvables 177,536,612,548 - - 177,536,612,548
Long-term financial investments 7,255,000,000 - - =
223,298,811,661 - - 216,043,811,661
More
than 5
Less than 1 year From 1 - 5 years years Total
VND VND VIND VIND

Opening balance
Borrowings and lease
Trade and other payables
Chi phi phai tra

116,213,528,475
1566,941,483,183

116,213,628,475
156,941 483,183

273,317,452,767

273,155,011,658

8.1.

8.2.

8.3.

8.4.

8.4.1.

OTHER INFORMATION

Other information

The Company's Board of Management confirms that, in its judgment, there were no unusual events,
in all material respects, occurring after the end of the accounting period that would affect the
Company's financial position and operations and require adjustment or disclosure in these financial

statements.
Commitments and guarantees

During the period, the Company did not provide any commitments or guarantees to any third party.

Events after the end of the accounting period

The Company's Board of Management confirms that, in its judgment, there were no unusual events,
in all material respects, occurring after the end of the accounting period that would affect the
Company's financial position and operations and require adjustment or disclosure in these interim
financial statements.

Related party transactions and balances

Related parties of the Company comprise: key management personnel, individuals related to key
management personnel, and other related parties.

Transactions and balances with key management personnel and individuals related to key
management personnel

Key management personnel comprise: members of the Board of Directors and members of the
executive management (Board of Management, Head of the Supervisory Board, and Chief
Accountant). Individuals related to key management personnel are close family members of the key
management personnel.
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HCD INVESTMENT PRODUCING AND TRADING JOINT STOCK COMPANY Form No. B 09a - DN
NOTES TO THE SELECTED FINANCIAL STATEMENTS (continued)

List of key management personnel

Position
Board of Directors
Tran Ngoc Huu Chairman (appointed on May 06, 2026}
Phung Chi Cong Member (dismissed as Chairman of the
BOD on May 06, 2026)
Pham Duy Liem Member (dismissed on April 29, 2025)
Phan Van Thang Member (appointed on April 29, 2025)
Vu Nhan Tien Member
Nguyen Duc Dung Member
Supervisory Board
Vu Thi Nhu Ngoce Head of Supervisory Board
Doan Thi Hoai Member
Luc Thi Lan Member
Board of General Directors and Chief Accountant
Nguyen Duc Dung General Director
Vu Trong Huan Deputy General Director
Tran Thi Anh Nguyet Chief Accountant

The remuneration of key management personnel

Remuneration of members of the Board of Directors, the Supervisory Board, the Board of
Management, and the Chief Accountant during the accounting period is as follows:

Current Prior
period period
VND VND
Position
Board of Directors
Tran Ngoc Huu Chairman (appointed on May 06, 2026) - 30,000,000
Phung Chi Cong Member (dismissed as Chairman of the - 60,000,000
BOD on May 08, 2026)

Pham Duy Liem Member (dismissed on April 29, 2025) - 20,000,000
Phan Van Thang Member (appointed on April 29, 2025) - 10,000,000
Vu Nhan Tien Member 30,000,000

Nguyen Duc Dung Member 58,165,000
Supervisory Board - -
Vu Thi Nhu Ngoc Head of Supervisory Board 48,000,000
Doan Thi Hoai Member 30,000,000
Luc Thi Lan Member 6,072,000 66,134,200
Board of General Directors and Chief Accountant - -
Nguyen Duc Dung General Director 58,165,000 85,627,000
Vu Trong Huan Deputy General Director 55,165,000 52,627,000
Tran Thi Anh Nguyet Chief Accountant 62,765,000 52,627,000

Transactions with key management personnel and individuals related to key management
personnel

The Company did not have any transactions with key management personnel or individuals related to
key management personnel during the period.
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NOTES TO THE SELECTED FINANCIAL STATEMENTS (continued)

8.5.

8.6.

Balances with key management personnel and individuals related to key management
personnel

As at the end of the accounting period, the Company had no balances with key management personnel
or individuals related to key management personnel.

Segment information

The Company is not required to prepare segment reports, as it does not satisfy any of the three
conditions requiring the preparation of geographical segment reports set out in Circular No.
20/2006/TT-BTC dated 20/3/2006 issued by the Ministry of Finance guiding the implementation of six
(06) accounting standards issued under Decision No. 12/2005/QD-BTC dated 15/02/2005 of the
Ministry of Finance.

Comparative information

The comparative figures in the interim statement of financial position are those from the Company's
financial statements for the financial year ended 31/12/2025, which were audited by International
Auditing and Valuation Company Limited. The comparative figures in the interim income statement
and the interim cash flow statement are those from the interim financial statements for the six-month
accounting period ended 30/06/2025, which were reviewed by Intemational Auditing and Valuation
Company Limited.
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/ﬂeparar Chief Accountant General Director
Tran Thi Anh Nguyet Tran Thi Anh Nguyet Nguyen Duc Dung

Hai Phong, Vietnam
11 August 2026
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